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Year
Type of Company

Private Public Listed

2012 247,453 2,653 776

2013 257,212 2,719 776

2014 270,737 2,796 775

2015 280,691 2,897 769
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• Empirical study of leave applications from 1993 to 
2018

Type of Company Leave Applications

Private 22 (91.67%)

Public, unlisted 1 (8.33%)

Public, listed 0 (0.00%)

Total 23 (100%)

Successful 11 (47.83%)
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poses significant non-financial obstacles to DAs

• STDA moribund in listed companies – contrary to 
legislator’s expectations in 2014

• But STDA has unexpected but valuable functions for 
private companies

• Exercise of shareholder voice

• Cheap & quick resolution to shareholder disputes
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